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ON THE RELATION BETWEEN THE CONCEPTS 
OF CREDIT AND FINANCIAL INSTITUTIONS

contribute to the development of market 

of new information and telecommunica-
tions technologies. In such circumstanc-

-
nization of national legislation regulating 

In the article the basic legislation 
for the banking concept of «credit insti-

effectiveness of regulations governing 
their activities.

Law of Ukraine «On Financial Services 
and State Regulation of Financial Mar-

-
tive 2006/48/EC explores the European 
Parliament and Council «The develop-
ment and implementation of credit in-

banking Community law governing most 
of the institutions of the EU banking law.

draws conclusions and provides sug-
gestions for improvement of the Law 
of Ukraine «On Financial Services and 

-

-
age the development of electronic money 

legislative level to resolve issue electron-
-

necessary changes in legislation to allow 
card payments in Ukraine.


