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OYHELII JEPHKABHOI IIOJITUKN IHO3EMHOI'O ITHBECTYBAHHSA

AHotanisi. OJHAM i3 HaPSAMIB MDDKHAPOIHUX CKOHO-
MIYHUX BiTHOCHH € IHO3eMHE iHBECTYBaHHS, SIKE Ma€ 0CO-
OMMBOCTI, OB’ sI3aH1 31 CTATyCOM 1HO3€MHOTO 1HBECTOPA,
BM3HAYEHHSIM HOro BHAIB Ta popM, 0COOIMBOCTSIMH IPABO-
BOTO PETYJIIOBaHHS Ta iHIle. Baxuse 3HaueHHs yist Horo
PO3BUTKY Ma€ Jiep)KaBHA MOJITHKA 1HO3EMHOTO iHBECTY-
BaHHS, 3MICT KO IE€TaNi3y€eThCA 32 JOMOMOTOK0 (DYHKIIIH.

Ku1rouoBi cj10Ba: TeopeTHKO-TIPAaBOBE MOHATTS (QYHKITIH
JieprKaBy, TiJIX0I1 BU3Ha4YeHHs (QYHKIIIIT cCyuacHOT aepixa-
BY, (DYHKILIT AP KaBHOT MONITHKY IHO3EMHOTO 1HBECTYBaH-
Hs, iX BUAM T2 0COOIMBOCTI.

IocranoBka mpodaemu. Cepel YHMCIEHHUX aKTy-
ANbHAX TEOPETUYHHX TPOOIEM JepKaBOTBOPEHHS, 10
noTPeOYIOTh IHOOKOTO TIEPEOCMUCTIEHHS 1 T0CTIIKEHHS
3 ypaxyBaHHAM SIKICHMX 3MIH Ha CBITOBiH apeHi, fIK
nigkpecmoe O. M. AHIpyceHKo, BaKIuBe MicIie 0CiIae
MUTaHHS BU3HAYEHHS (YHKIIH TS Cy4acHOi JepiKaBu,
TIPU I[bOMY BiH BKa3ye, 10 B KOHTEKCTI [I00Oami3aiifHIX
Ta YHCICHHUX IHTETPallifiHUX TPOIECIB Y Cy4acCHOMY
CBITi, a TAKOX CTAHOBJIEHHS 3acaa iH)OPMAIIHHOTO
CYCTITBCTBA, HE MOXKHA 3aI0BOJIBHATHCS OHAM JIAIIE
TPaIIIHHAM T11IX0IOM Y TIPOTIEC] T0CITIPKEHHS (DYHKIIIH
cydacHoi nepxkasi [1, 43].

[Ipobnemu iepKaBHOTO PETYIIOBAHHS 1HO3EMHOTO
IHBECTYBAaHHA SK OJHOTO 3 BHUJIB MIKHAPOAHOI
eKOHOMIYHOI JiSTbHOCTI BUMArawTh Pi3HOOIYHOTO
JOCTIDKEHHS, B TOMY YHCII 1 TATaHb QyHKIiH AepKaBHO
TOMITHKY iHO3eMHoro iHBecTyBanHs (nami — JI1II), dopm
peamizauii Gpynxuiit 111, x BB i Ta iH., 110 00yMOBITE-
HO HEOOX1/THICTIO BIOCKOHAJICHHS eKOHOMIYHHX TIPOTIECIB
3 MeTo10, SK mikpecmoe T. KpaBrosa «...po3BUTKY #1010 B
HATPAMI IIEPEXOLY 710 PUHKOBO PETy/IbOBAHOI EKOHOMIKH,
UBLITI30BAHIX PUHKOBHX BITHOCHHY [2, 45].

AHaJi3 0CTaHHIX J0CTIKeHb Ta BUOKPEMJICHHS
Hepo3B’si3aHuX npobuem. [luranns aHamizy okpemux
BUIIB (DYHKIIIH fiepkaBu Oy MPEIMETOM J0CTIKEHHS
BYEHNX YKpaiHu Ta 3apyOikHuX KpaiH: B. ABeps’sHOBa,
A. Aramanuyka, B. Apanacbesa, O. bannaypxu, . ba-
yuno, JI. baxpaxa, 10. butsaka, M. Bebepa, E. [lonina,
0. Kosnoga, b. Kypamsini, b. Jlazapesa, A. JlyHkosa,
B. Onpumxo, H. [Taxomenxko, O. IIpokonenxo, B. Ce-
nuBanoBa, B. Cipenko, [1. Pabunosuya, FO. Tuxomupo-
Ba, B. L[BeTkoBa, 0. [lemmyuenxko, L. SAmmonbckoi Ta
iH., omHak ¢ynkuiit JIIII B HuX He po3rmsganucs, 1o
00YMOBJIIOE aKTYAlIbHICTh TAHOTO JIOCIIKEHHS.

Mera pocaizxenns. B 3B’s3ky 3 ocobnuBocts-
MH 1HO3EMHOTO 1HBECTYBAHHS, K BHAY MIKHAPOIHOI

EKOHOMIYHOT AISTBHOCTI, 0COOMTMBOCTSIME IPABOBOTO Pe-
TYIOBAHHS IIPOLIECY 1HO3eMHOT0 1HBECTYBAHHS, CTaTyCy
1HO3EMHOTO lHBeCTOpa Ta iH., aBTOP Ma€ 3a MeTy OKpec-
JIEHHS IOHATIIHOTO 3MICTY (byHKum JIIL, 3’scyBanHs iX
BILTHBY HA TPOILIEC iHO3EMHOTO IHBECTYBAHHS, BU3HAYCHHS
X 0COONMBOCTEH Ta BUIIB.

BukaanenHsi ocHoBHOro marepiany. VYkpaiHa
TepeKNBAE OJMH 13 HAMBAKIMBINIAX €TAINiB PO3BHT-
Ky CBOE€I JIep:KaBHOCTI, IPABOBY OCHOBY SIKOi BU3HAYA€E
KOHCTI/ITyLIi}I YKpa'iHH 3 ] Jlanuii etan XapaKTepU3yeThCs
nepexu[HHM neploz[OM 31iCHEHHS KOPIHHKX MOMITHYHHUX,
COLiaIbHO-EKOHOMIUHHUX 1 ZyXOBHUX IEPETBOPCHD i
(opMyBaHHs 3aCHOBAHHX Ha PHHKOBIH €KOHOMIIlI TPO-
MAJISTHCHKOTO CYCIILTBCTBA 1 IEMOKPATHYHOT COMiaTbHOT
TIPaBOBOI JIepKaBH, B AKii JIFOIMHA, {i TpaBa 1 cBOOOHM €
HABUILOKO MIHHICTIO. 3 BUKOHAHHAM IHX 3aBIaHb 0€3110-
Cepe/IHbO TOB I3aHE 3MIHA 1 PO3BUTOK (DYHKIIIH ep:KaBu.

PunkoBa pedopma HOMITHO oOMexmIa Mexi 1
BHI03MIHHIIA MEXaHI3M BIUTUBY JIeP/KaBU Ha €KOHOMIUHI
BIHOCHHH, CTBOPUJIA YMOBH JUIl PO3BUTKY TPUBATHOI
BJACHOCTI, BINLHOTO TiJIMPUEMHHUITBA, PO3LMIUPEHHS
MIKHAPOIHOTO €KOHOMIYHOTO CITIBPOOITHHITBA T IHIIIE,
10 TIOB’i3aHE 3 JIEPKABHOK SKOHOMIYHOK TOTITHKOK
Ta il PyHKIIAMA.

Posyminns dyHKIiiH Aep:KaBHOT MOMITHKE IHO3EMHOTO
IHBECTYBAHHS T10B’S13aHO 3 TEOPETUKO-TIPABOBUM OHST-
TAM (YHKLUIH Jep:xaBy B3arani. [CHYIOTb pi3HU TOMIAH
Ha BU3HAYeHHs (yHKUIH (Bif naT. functio — BUKOHAHHS,
3BEPUICHHS, JISTBHICTh, 000B’ 130K, po00Ta, NPU3HAYCHHS
[4, 9017), iyt AKMMH PO3YMItOTh CTIHKHI CTIOCIO AKTHBHOT
B3aEMOJii pedeld, mpu SKOMYy 3MiHA OTHMX 00 €KTiB
CTIPHYMHSAE 3MIHY IHIIUX; POJIb, 110 BUKOHYETCS EBHAM
€JIEMEHTOM COLIAIBHOI CHCTEMHU UIS 3I1AICHEHHS LiIeH
Ta IHTEPeCiB COLIATBHUX IPYII 1 KIIACIB; 3AN€KHICTD MIK
PI3HUMHU COLiabHAME TIPOLECAMH, KA BUPAKAETHCS Y
(yHKLIOHANBHII 3aMeKHOCTI 3MIHHUX MPOLECIB; CTaH-
JapTH30BAHY COLIaNbHY Ait0, 10 PeryJIOEThCS MEBHUMH
HOPMaMH 1 KOHTPOMIOETHCS COLIAbHUME IHCTUTYTAMH
(5, 397].

0. M. Jlommxin 3a3Hayae, 10 y Cy4aCHUX BITUA3HIHHUX
Ta 3apyOlKHUX HAyKOBHX JKEpenax 3yCTpiuaroThCs
pi3HI BapiaHTH BU3HAYCHHS Ta XapaKTEPUCTHKA TOHAT-
1 QyHkuii gepxasu [6, 48]. Hanpuknan, O. CxakyH
BU3HAYa€e (YHKIII IepKaBy SK TOJOBHI HAMPAMKH Ta
BUIM TiSTTBHOCTI JiepkaBu, 0OyMOBNEHI i 3aBlaHHS-
MH 1 TUTAMA Ta Taki, M0 XapaKTepu3yloTh ii CyTHICTb
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[7, 47-49]. B. A. OcynoB Bu3Havae, mo (yHKIi 32
CBOEIO CYTHICTIO € JIMIIE «OTEeHIIIHA MOKJIMBICTD UK
HEOOXIIHICT JIATH IEBHUM YHHOM Y TIEBHHX YMOBaX [8,
73]. B. I. BuIIHSAKOB MiAKPECIIOE, 10 peanbHo QyHKIIs
cama 1o co0iHe iCHye, BOHA CIIOCTEPIraeThes B MpOLEci
KOHKPETHOI LITeCTIPAMOBAHOI IIATBHOCTI, € HE YaCTHHOIO
JUAITBHOCTI, TOOTO MaTepialbHUM TIPOIIECOM, a JIMIITE Ha-
npsMaMH i€l gismprocTi [9, 110].

[cHye 1 Takuil acmeKT BU3HAYEHHA (YHKIIH, Tak,
Ha aymky O. B. Ilerpumuna, M. B. 1IBika Ta inmux,
(yHKIii — 116 OCHOBHI HATIPAMKH i JiSTBHOCTI, SKI
BUPAXKAIOTh i CYTHICTB 1 COLIaNbHE MPU3HAYEHHS B ramys3i
YIpaBIiHHA cripaBamu cyciabetBay [10, 68-79], o610 B
JTAHOMY BH3HA4eHi, pOOUTBCA aKIIEHT Ha YTPABIIHCHKHIA
acTeKT (YHKIIIH IepKaBH, ¢ IUM MOKITUBO OTOIUTHC.

I. B. AtamaHuyk 3a3Hayae, M0 aHaJi3 CYCILITbHUX
(yHKITIH TepxkaBy a€ MOKIMBICTh MOOAYHTH peanbHe
OyTTs nepxasu. [Ipu boMy CIijl CIMpPATHCS HA TOUKY
30py 3akonoxasus [11, 75]. HeoOxigHo BBaxaru, 110
1HO3EMHE 1HBECTYBAHHS € PI3HOBHIOM TOCIOAAPCHKO
JNUSMBHOCTI, SIK € MISMBHICTIO 1HO3EMHHUX 1HBECTOPIB
y cepi CyCIiIBHOTO BUPOOHUITBA, WO SK 3aKPIMICHO
y cT. 3 I'K Ykpainu cnpsiMoBaHa Ha BUTOTOBJICHHS Ta
peani3aniio MPOAYKIIii, BAKOHAHHSA POOIT 4! HAjlaH-
HS TIOCJTYT BapTICHOTO XapakTepy, IO MAITh IIHOBY
BU3HAuEHICTh (cT. 3 [ocmoapebkoro Koaekey Ykpainu)
[12].

Kpim Toro, QpyHKuii Aep:kaBu BU3HAYa€ThCs yepes il
colianbHe NPU3HAYCHHS, AKE MONATA€E Y BUPIMICHH] MTeB-
HUX 3aBJIaHb Ta JOCATHEHHI 1inei [13, 22-24].

B. b. ABep’1HOB BH3HAYAE, TI[0 JI0 OCHOBHHUX €IEMEHTIB
3MICTY YIPABIIHCHKOI TisUTBHOCTI HATEXKaTh: ) il Ta
3aByanHs; 0) QyHkii; B) metomu [ 14, 208]. Takum unHOM,
(yHKUIT co1i1 pO3yMITH SIK CKITaZI0B1 3MICTY YTIPABIIHCHKOT
JIATBHOCTI, 0 B100pakatoTh OKpeMi HampsMu (BHIH)
i€ TSIBHOCTI, OXOILUTIOI0YHM BITHOCHO CAMOCTIIHI TpymH
AKICHO OTHOPITHUX il KEPYIOUOTo Cy0’ €KTa.

CaMe 11ib0Ba CIIPAMOBAHICTb (DYHKIIIH YIIPaBIiHHS —
HAWBAKTMBINIMI KPUTEPIi BIIMEKYBAHHS OZHIE0 DYHKIIIT
Bix iHmoi. [[puyoMy B JaHOMY BHIAIKy HIeThcs HE
B3arani mpo Oyap-AKi 1Tl (3aBAaHHs), — apke X y Ke-
pytounx cy0’ekTiB Oarato, i Bci BOHHU pi3Hi. J11s BHOKpeM-
NIEHHS KOHKPETHUX (PYHKIIIH BUpIIaibHEe 3HAYCHHS Mae
TINBKY TeBHUIT BUJ (TpyTa) el (3aBaHsb), M0 CTOATh
nepes KepyrouiMu cy0’ eKTaMu.

Ha BizmiHy Bix (yHKIUIH, 0 BU3HAYAIOTH JUIIE Ha-
TIIPSAMHU JiSMBHOCTI A€P/KaBU B LINOMY Ta {i IHCTUTYTIB,
sk 3a3Havdatoth C. B. Kisanos, b. A. Kopmuu [15, 18],
TaKa KaTeropis AK JAepikaBHa MOJITHKA BU3HAYAE 3MICT
1i€el TsIbHOCTI, crocoOu 1i opranizamii. Came momiTnka
nepenbdadae ypaxyBaHHs Ta OB’ A3aHHS 1HTEpECiB Aep-
’KaBM 3 IHTepeCcaMyl 1HIIKUX JepiKaB, COLIATbHHIX TPYI Ta
1H/IMBI/IIB, TA TONIOBHE — BU3HAYEHHS KOHKPETHOTO 3MICTY
Ta QOPM JISITBHOCTI AEpXKaBH B Tiif 4M 1HIIIH cepi.

JlepxaBHa MOMITHKA 1HO3EMHOTO 1HBECTYBAHHS, SK
IiTeCTIpAMOBaHA ISBHICTh OPTaHiB JEPKABHOI BIla-
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1, CIPSIMOBAHA HA BUPIIIEHHS €KOHOMIYHUX MPOOIeM,
JOCATHEHHS 1 peai3allilo 3arajbHOBU3HAHUX IIiNIEH
EKOHOMIYHOTO PO3BUTKY CYCILIBCTBA 200 HOT0 OKPEeMHX
chep, sKa € 3ac000M, AKHI 1a€ 3MOTy JepkaBi JOCATTH
TIEBHUX LIiIel, BUKOPUCTOBYIOUH MPABOBI, EKOHOMIYHI Ta
a/IMIHICTpaTHBHI METO/M BIUTUBY Ha IHO3EMHHX 1HBECTODIB
K cy0’€KTIB IHBECTHIIHHUX BigHOCHH [16, 579].

Ha cydyacHomy etami po3BuUTKY YKpaiHH, OfHI€IO 3
1iei JepKaBHOi eKOHOMIYHOI MOMITHKH € 3aTy4eHHS
1HO3EMHUX IHBECTHLIIH, OMHAK, aH1 LiJIi CITIBBIAHOCATHCS
3 TAKUMH HUTAMH, SK: 3aXICT HAIIOHATBHNUX 1HTEPECiB Ta
CYBEPEHITETY JiepaBH, 3a0e3MedeHHs eKonoriyxoi 6e3-
TEKH, 3aXUCT MPaB 1 3KOHHKUX IHTEPECIB IPOMAIAH 1 T. 1.

[HO3eMHe 1HBECTYBAHHS — 1[€ BKJIAICHHS 1HO3EMHUM
IHBECTOPOM y po3TamoBaHi Ha Teputopii Ykpainu
00’€KTH TOCTIOTAPCHKOi Ta IHMKUX BHUIIB AISUIBHOCTI
1HO3eMHHX 1HBECTHIIIH 3 METOI0 OTPUMAHHS TMPUOYTKY,
10 3MIHCHIOETHCS B MEXKAX CIEINiaibHOTO MPaBOBOTO
PeXUMY, CKIaJ0OBUMH AKOTO € TAPaHTI 3aXKCTY MpaB 1
3aKOHHHX IHTEpECIB 1HO3eMHHX 1HBECTOPIB, peeCTpaLlis
1HO3eMHUX 1HBECTHIIIH, HaJAHHS 1HO3eMHHUX 1HBECTOPaM
TI1JIBT, BCTAHOBJICHHS HU3KH 00MexeHb Ta iH. [17, 337].

Ha Hamy gymMKy, Tepinmu 3 crerianbHux QyHKIii
JITI cmin HasBaté (yHKIII, SKi MICTATBCS y CAMOMY
BM3HAYCHHI 1HO3E€MHOTO 1HBECTYBAHHS, a CaMe: J0CAT-
HEHHsI eKOHOMIUHHX 1 COI[IAIbHUX Pe3YJIbTaTiB, 3aXUCT
CYCHLIBHUX 1HTEPECIB, OflepKaHHs IPUOYTKY SK METH Hi€i
HIATBHOCTI, CTBOPEHHS OpraHi3alifHO-NPaBOBHX Mepe-
ZYMOB, HEOOX1THUX T (PYHKIIOHYBaHHS e(eKTHBHOTO
1HO3EMHOTO 1HBECTYBAHHSL.

B 3aransHomy posyminni, dynxkuii A1 moxua Bu3-
HAYATH SK OCHOBHI HAMpSAMH AiSNBHOCTI JepXKaBHUX
OpraHiB, 0 BUPAKAIOTh CYTHICTH 1 TIPU3HAYEHHS JIep-
’KaBHOTO YTPABJIHHS HO3EMHIM 1HBECTYBaHHAM. OyHKIIIi
JUITII BCcTaHOBITIOIOTHCS 3aJICKHO BijT OCHOBHHX 3aBJIaHb,
IO CTOATH TEpe]] IePKaBo0 Ha TOMY UM 1HIIOMY eTarli
PO3BHTKY, 1 ABIISIOTH COOOKO 3aCi0 peamizallii [ix 3aBIaHb.

Haii6inpm obrpynroBanoto s JIIII mae Oytu
KacuQikamis GyHKIiH 32 BU3HAYATBHUM KpUTEpieM —
ITBOBOKO CTIPAMOBAHICTIO (DYHKIIiH, SKi Bi/IMOBIAIOTh
uinsam (3aBranssam) AT

a) TIEBCTAHOBNIOWY1 (YHKIIT — TPOTHO3YBaHHH,
TUTAHYBAHHS, IPOTPAMYBAHHS;

0) pecypcozabe3nedyBanbHi QyHKLIi — (iHAHCYBaHHS,
CTHMYITIOBAHHS, Ka/[poBe 3a0e3MeueHHS;

B) OpraHi3auiifHo-po3nopsayi GyHKLIi — KepiBHUITBO,
KOOP/IMHAILIS, OPTaHi3allisl, peryIF0BAHHS, HATIA/, KOHT-
pOIb.

OyHKIiAM ympaBliHHA E€KOHOMIKOI, SK 1
YIpPaBIHCHKUM (YHKIIAM B 1HIIUX cepax, BIacTHBI
BIIMOBIIHI 03HakW. K BipHO 3a3Havae B. Ompwuimko,
(yHKLIT 1ep:KaBHOTO YNPABIIHHS € CKIIAOBUM €lIeMEH-
TOM YNPaBIIHCBKOT AIATBHOCTI; BOHH € YaCTHHOIO JIep-
KaBHUX (YHKIIH 1 31HCHIOIOTHCS BiJl IMEHI JepKaBu
BIJTIOBIIHMMHU OpraHaMK BUKOHABYOI BIaj (T0CA0BUMH
ocobamu); GyHKIIT IepKABHOTO YIPABIIHHSL MAKOTh, 5K
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TIPaBHIIO, IEPXKABHO-BIATHHH XapaKTeP 1 3aKPITITIOI0THCS
B 1IPaBOBiii GOpMi; BOHU POSHOALIAIOTHCA MUK PISHUME
OpraHamu z[epmaBHoi' BHKOHABYOI BIA/M 1 3 ypaxyBaH-
HAM C(bep, ranyseil, obnacrei, TepmopuuT 1H.; (byHKuu
peani3yloThes 4yepes MpsMi Ta 3BOPOTHI 3B’SI3KU MIX
cy0’ekTaMn Ta 00’€KTaMH JepKaBHOTO YIPABIIHHS,
PO3KPHBAIOTH MPOIIEC X B3AEMOIi.

Tomy o¢ynkmii JAIII npexcraBisiots cob6or0
rOCIOAapChKO-0pTaHi3aliiiny (YHKII0 AepKaBy,
AKy BOHA peali3ye BITHOCHO 1HO3EMHHUX IHBECTOpiB
AK cy0 €KTiB 1HO3eMHOTo iHBeCTyBaHHA. IIpuuomy
B. Onpumniko gyxe BIy4HO 3ayBakye, IO AKIIO paHime
JiepkaBa K BIACHUK aOCOMIOTHOI OIMBIIOCTI MaiiHa
31iHiCHIOBaJA Yepe3 BIATOBIIHY CHCTEMY BHKOHABYMX
OPTaHiB YIPaBIIHCBKY JiSIbHICTD, TOOTO 31iHCHIOBANA
dyHkmii cy0’ekra ympaiiHHS, TO B TEPCTEKTHBI i
(yHKIi HATOBHAIOTHCS OUTBII KOOPAMHYIOUMM, PETY-
NATUBHUM 3MicTOM 1 XapakrepoM [18, 293-295]. Tobto
a0COIIOTHO CTIPABETHBO MTiIKPECITIOETCSA, 1O B POLIEC]
PHHKOBOI nepeopieHTallii Bin0yBaeThes TpaHcopmarlis
0e3mocepenHixX YpaBIiHChKUX (YHKIIIH B €KOHOMIYHIH
chepi B QyHKIi perynoBaHHA. [HIMME CIOBaMH,
IMIIepaTUBHUM, BIAIHAH, IMPEKTUBHUN BILIUB JIEPKaBH
y cepi eKOHOMIKH IOCTYTIOBO 3aMIHOETHCS PETYIIATHB-
HUMH 3ac00aMH1 Ta 3aX07iaMy. TaKiM YHHOM, TOJIOBHUMH
¢ynkuismu [T € perynstuBHa Ta 0XopoHHa.

PerynatuBHa (yHKIIS BUpakaeThCs y BIUIMBI Ha
CYCHiIbHI BIHOCHHH WIISXOM BCTAHOBIEHHS IMpaB,
000B’s13kiB, 3200pOH, OOMEXeHb Ml 1HO3EMHHX
1HBECTOPIB, a TAKOK MOBHOBAXKEHB, KOMIIETEHIIii Cy0’€KTIB
yIpaBmiHCBhKOi AisnbHOCTI. Hampukmaz, mpaBoBuME
HOpPMaM# BU3HAYAETHCSA TOHATTS Ta BHUJM 1HO3EMHHUX
1HBECTHUIIH, OPMH 1HO3EMHOTO 1HBECTYBAHHS, MOPS-
JIOK IepKaBHOT peecTparlii i1H0O3eMHHX 1HBECTHUIIIH Ta 1H.
OxopoHHa (QyHKLis MPOSABIAETHCS B OXOPOHI CYCTILTLHUX
TpaB Ta IHTEPECiB TpoMajIsiH YkpaiHu, Iep:KaBu, HaBKO-
JIUIIHBOTO CePeIOBHUILA Ta 1H.

BucHoBku. Y miteparypi mo-pisHOMY pO3yMieThCs
TEOPETHYHE TOHATTSA «(YHKIIS», TOMY CHOTOAHI HE
iCHy€ HOTo 3arambHONMPUIHATOTO BH3HAYCHHA. Pi3Hui
TM1TX1]T HAYKOBIIIB 10 BU3HAYEHHS TIOHATTS YIPABIIHCHKOI
(ynkuii, po301KHOCTI y MUTaHHI iX cucTeMaTH3amii —
OZIHA 3 TONIOBHUX TIPUYKMH ICHYKOUOTO CTAHY OCMHCIEH-
H4 i€l HaykoBoi kareropii. HasBHicTs pi3nux aediniiii
BifoOpaxae il CKITaHICTh, a CKITa/IHI ABHIIA 3 0ararbMa
BHYTPIIIHIMY Ta 30BHIIIHIMHY 3B’SI3KaMU PO3KPHBAIOTHCS
ILIAXOM PI3HUX XapaKTEPHCTHUK 3 PI3HOMAHITHUMH BH3HA-
YEHHSIMHE T BiTHOCHHAMH. BpaxoBytoun 1ie, cipoOyemo
copmysoBary oHATTS PyHKii JITI1.

BinbuicTh HAyKOBIIB 0COONMBUI aKIEHT POOUTH Ha
TOMY, 110 (QYHKL[ii — 1€ YaCTHHU 3MICTY YNPaBIIHCHKOT
nisnbHOCTI. PO3MIAHYTI TEOpeTHUHI MiAXOAM JAKTh
TiJICTaBM T BUCHOBKIB T1po Te, 1m0 ¢ynkuii AI111:

— 00ymOBNeH] UiMAMU (3aBIAHHAMHU) JepKaBHOT
TISIBHOCTI;
— MaKTh 00 €KTHBHUIT XapakTep;

— e cxnnaosumu 3micty I, To6To minecnpsmoBanoi
JIepKaBHO-YTPaBIIHCHKOT ISTBHOCTI IEPAKABY;

— € BIIHOCHO CaMOCTIfHIMH Ta OJJHOP1THUMU;

— 0e3mocepeIHbO BUPAKAIOTh BIIAIHO-OPTaHi3yiouy
CYTHICTb BUKOHABYOI BIIa/IH;

— peani3yloThCs B POLEC] AePKaBHO-YPABIIHCHKIX
BITHOCHH (B3a€MOJIis Cy0 exTa Ta 00’ €KTa);

— CTIPSMOBaHI Ha 3a0€3MeYeHHS KUTTEBO HEOOXITHIX
notped 00’€KTa ympaBiHHS.

Ha ocHOBI 1pOro MOXHa JaTH Take BH3HAYCHHS
c[)yHKuiﬁ JIIL. (DyHKui'l' JUIIII - ue ckmamosi 3micty
ynpaBchm(m JiAIBHOCTI, 10 XapaKTepU3yOThCs TICB-
HOI0 CaMOCTIHHICTIO, OI[HOPIZ[HICTIO CKJIQJHICTIO Ta
CTaOUIBHICTIO BJAIHO-OPTaHi3yl0yoro BILIHBY JIepiKaB-
HEX opraHiB B mpoueci peamisamii 11l Ta cpsmoBani
Ha 3a0e3MeueHHs IPaB Ta 3aKOHHUX HTEPECiB IHO3EMHUX
IHBECTOPIB TIPH 3[IHCHEHH] 1HO3EMHOTO 1HBECTYBAHHS
Ha Teputopii Ykpainu. [{e BU3HA4YEHHS JOCHTH MOBHO
OXOILITIOE BC1 HEOOX1/THI Ta cyTTeB1 03HaKu (yHkuiit JITII.

Oyukuii A - ne cneuudivni 3a mpeamerom,
3MICTOM 1 3ac000M 3a0e3MeueHHs yIPaBIs0di BILTHBH
JiepKaBy Ha IHO3eMHHX 1HBECTOPIB. BoHH TiCHO 0B’ f3aHi
3 CYCILTBHUMH (DyHKIIMHU JIepiKaBH 1 BiToOpakaroTh Crio-
cobu 3nificaenns octanHix. Oynkii 111 mokasyiots,
K, IKUMH CTI0CO0aMH, Y TIPOIeCi SIKHX B3a€MO3B’ S3KiB
13 CYCHITBCTBOM 1X 3IIMCHIOE JepiKaBa.
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Ily3anosa I'. 1. ®yHknuu rocyiapcTBeHHOMH MOJIH-
THKH HHOCTPAHHOI0 HHBECTHPOBAHUS

AnHoTanus. OJHIM U3 HaIPaBICHNH MEXTyHAPOIHBIX
HKOHOMHYECKHX OTHOIICHUII SIBIAETCS HHOCTPAHHOE MH-
BECTUPOBaHKE, KOTOPOE UMEET 0COOCHHOCTH, CBSI3AHHbBIE
CO CTaTyCOM HHOCTPAHHOTO MHBECTOPA, ONPEAEIEHUEM €T0
BUJIOB U (hOpPM, 0COOCHHOCTSIMH NTPABOBOTO PETYINPOBA-
HUS 1 1Ipouee. BakHOe 3HaUCHHUE JUTS €r0 pa3BUTHS UMEET
rOCyAapCTBEHHAs MOINTHKA HHOCTPAHHOTO HHBECTHPOBA-
HUS, COJIepKAaHUEe KOTOPOH JeTalIN3UPyeTCs C MOMOIIBIO
(byHKIHMH.

KiroueBble c10Ba: TEOPETUKO-IIPABOBOE MOHATHE
(yHKIMIT rocyaapcTBa, HOIXO/ABI ONpeAeieHns GyHKINH
COBPEMEHHOTO rOCyAapcTBa, GyHKIUH rOCYAapCTBEHHOM
IMOJUTUKU MHOCTPAHHOI'O MHBECTUPOBAHUA, UX BUABI U
0COOEHHOCTH.

Puzanova G. Functions of the state foreign policy
investment

Summary. One indirection of international economical
relations is foreign investment, which has your features
related with the status of foreign investor; it’s the types
and forms, peculiarities of legal regulation and so on. The
important for it’s development has public policy of foreign
investment, the content of which is refined with the use
of a function.

Keywords: theoretical-legal concept of the state
functions, and approaches for the identification of functions
of the modern state, the functions of public policy of foreign
investment, their types and features.




